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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

Michael P. Cullinane to retire from the Board of Directors

On February 18, 2021, Michael P. Cullinane announced to the OneSpan Inc. Board of Directors (the “Board”) that he
is not standing for re-election to the Board and plans to serve out his term until the 2021 Annual Meeting of
Stockholders or his earlier resignation, retirement, or removal. He will be retiring after 23 years on the Board.

The Company is grateful to Mr. Cullinane for his leadership on the Board, particularly in his longstanding role of
Chairman of the Audit Committee, where he utilized his financial expertise and extensive experience as a public
company chief financial officer to help guide the Company through multiple economic cycles, changes in financial
reporting rules and other significant events.

Mr. Cullinane did not advise the Company of any disagreement with the Company on any matter relating to its
operations, policies or practices.

Item 9.01 Financial Statements and Exhibits

(d)   Exhibits.

Exhibit
Number     Description
104 Cover Page Interactive Data File (embedded within the inline XBRL document)
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