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On April 26, 2021, OneSpan Inc. (the “Company”) launched a website in connection with the Company’s 2021 annual meeting of stockholders. A copy of
the materials on the website can be found below.
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o OneSpan Materials Board of Directors

OneSpan’s Board urges stockholders
to vote “FOR" ALL of its nine highly
qualified nominees using the BLUE

proxy card.

Our highly qualified Board members have expertise in critical areas of our business and have
been engaged and active in helping to guide OneSpan’s continued transformation and progress.

Read our communications to stockholders >

Over the past three years, our Board has overseen the Company’s transformation from a hardware-based
identity authentication company to an increasingly software-based trusted identity platform and security
solutions company that sells both hardware and a range of software offerings.

Under the guidance and direction of our Board, OneSpan has been on a transformative path to a higher-margin,
recurring revenue, software-based solutions provider that is a valued partner to more than half of the top 100
global banks and thousands of financial institutions around the world. Our recent financial results and favorable
stockholder returns are proof of the significant progress we have made. Our full-year 2020 annual recurring
revenue grew 29%, and over the last three years, our stock price has more than doubled, exceeding broad
market indexes and the Nasdaq Composite Index’.

Despite our progress, Legion Partners Holdings, LLC (together with its affiliates, “Legion”) is seeking to replace
half of our independent directors at OneSpan's 2021 annual meeting of stockholders on the ill-conceived theory
that we should divest our hardware product line so the capital markets will value us in line with software
companies. If Legion is successful, the longest serving independent director will have a tenure of just two years,
wiping away much of our Board's important institutional knowledge, and replacing four important contributors
to the continued execution of OneSpan's transformation.

We do not believe Legion’s candidates are good substitutes for the highly qualified and experienced directors
we have nominated.

At OneSpan’s 2021 annual meeting of stockholders, which is scheduled to be held on June 9, 2021, we urge
stockholders to vote “FOR" ALL of our nine highly qualified nominees on the BLUE proxy card to vote by internet,
by telephone or by signing, dating and returning the BLUE proxy card in the postage-paid envelope provided

'Source: FactSet as of April 16,2021

How to Vote

Vote by phone Vote online Vote by mail

How to Vote

Stay Informed

Sign up for email alerts.

Investor Contacts

Media Contacts

Solicitor Information

Joe Maxa Sarah Hanel MacKenzie Partners, Inc.
Vice President of Investor Relations Global Director of Corporate 1407 Broadway, 27th Floor
+1-312-766-4009 Communications New York, NY 10018
joe maxa@eonespan.com +1.312-871-1729 Call Collect: +1-212-929-5500

Bob Marese
Mackenzie Partners, Inc.
bmarese@mackenziepartnerscom
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sarah hanel@onespancom

Bryan Locke, Mike DeGraff,
Danya Al-Qattan
Sard Verbinnen & Co
+1:312-895-4700
OneSpan-SVC@eardverb.com

or

Call Toll-Free: +1-800-322-2885

OneSpan@mackenziepartnerscom
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April 26,2021

Press Releases

Materials

OneSpan Files Definitive Proxy and Issues Letter to Stockholder

April 12,2021

OneSpan Appoints Garry Capers, Cloud Solutions Executive at

Deluxe Corporation, to Board of Directors

Investor Contacts

Joe Maxa
Vice President of Invest
+1-312-766-400"

joemaxa@onespan.com

or Relations

Bob Marese
Mackenzie Partners, Inc.

bmarese@mackenziepartnerscom

© 2021 OneSpan. All Rights Reserved

Stay Informed

Sign up for email alerts.

Media Contacts
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Global Director of Corporate
Communications
+1-312-8711729
sarah hanel@onespan com

Bryan Locke, Mike DeGraff,
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Solicitor Information

MacKenzie Partners, Inc.
1407 Broadway, 27th Floor
New York, NY 10018
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Onespan@mackenziepartnerscom
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Stockholder Communications

Stockholder Letter

April 26,2021
OneSpan Letter to Stockholders

Stay Informed

Sign up for email alerts.
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SEC Filings

Definitive Proxy Statement

April 23,2021

Form DEFCl14A

Other SEC Filings

April 12,2021
Form 8-K

Investor Contacts

Joe Maxa
Investor Relations
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Board of Directors

Our diverse Board has been deliberately refreshed and includes directors with expertise in
critical functional areas of our business to guide our transformation.

Experience Depth in cloud technologies; capital markets and corporate finance; and financial services
Independence 9 of 10 of the current directors are independent

Refreshment 5 of the current directors added since 2019

Diversity One-third of the current directors are female or racially or ethnically diverse

Tenure Average tenure of OneSpan's 9 director nominees is approximately 5.5 years

Below is additional information regarding the skills and qualifications of each of our nominees:
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John N. Fox, Jr.

Mr. Fox has been a director since April 2005. He is Chair of our Board, Chair of our
Management Development and Compensation Committee and a member of
our Corporate Governance and Nominating Committee.

Read more

Marc D. Boroditsky

Mr. Boroditsky has been a director since June 2019. He is a member of the
Corporate Governance and Nominating Committee and Finance and Strategy
Committee.

Read more

Garry L. Capers

Mr. Capers has been a director since April 2021. He is a member of the Corporate
Governance and Nominating Committee and Finance and Strategy Committee.

Read more

Scott M. Clements

Mr. Clements has served as Onespan’s President and Chief Executive Officer
since July 2017. From Navember 2016 to July 2017, he served as the Company’s
President and Chief Operating Officer, and prior to that, Mr. Clements served as
the Company's Chief Strategy Officer since he joined the Company in December
2015.

Read more
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Investor Contacts

Joe Maxa
Vice President of Investor Relations

joemaxa@onespan.com

Bob Marese
Mackenzie Partners, inc.
bmarese@mackenziepartnerscom

©2021 Onespan. All Rights Reserved

Jean K. Holley

Ms. Holley has been a director since August 2006. She is Chair of the Corporate
Governance and Nominating Committee and a member of the Audit Committee.

ad more

Marianne Johnson

Read more

Matthew Moog

Committee.

Read more

Alfred Nietzel

Ms. Johnson has been a director since March 2020. She is a member of the Audit
Committee and Finance and Strategy Committee.

Mr. Moog has been a director since December 2012. He is a member of the
Corporate Governance and Nominating Committee and Finance and Strategy

Mr. Nietzel has been a director since November 2020. He is a member of the

Read more

Marc Zenner

Audit Committee and a member of the Finance and Strategy Committee.

Dr. Zenner has been a director since June 2019. He is the Chair of the Finance and
Strategy Committee and a member of the Audit Committee,

Read more

Stay Informed

Sign up for email alerts.

Media Contacts

Sarah Hanel
Global Director of Corporate
Communications
1312-8711729
sarah hanel@onespancom

Bryan Locke, Mike DeGraff,
Danya Al-Qattan
sard Verbinnen &Co
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How to Vote

[

Online

You may submit your proxy online via the Internet by following the
instructions provided on the enclosed BLUE proxy card.

L]

Phone

You may submit your proxy by touch-tone telephone by calling the
toll-free number on the enclosed BLUE proxy card.

Daad

Mail

You may submit your proxy by signing, dating and returning your
BLUE proxy card in the postage-paid envelope provided,

At this year's annual meeting of stockholders, we urge you to vote “FOR” the nine highly qualified OneSpan
directors using the BLUE proxy card|

2021 Annual Meeting Information

Time and Date
10:00 a.m. Central Daylight Time on June 9, 2021

Place
The meeting will be held virtually via live webcast. Please visit www.cesonlineservices.com/ospn2i_vm for
important information as to how to register to attend.

Record Date
The close of business on April 19, 2021

Questions?

If you have questions about how to vote your shares or require any assistance, please contact the firm assisting
us with the solicitation of proxies:

MARRERE

1407 Broadway, 27th Floor
New York, NY 10018
Call Collect: (212) 929-5500
or
Call Toll-Free: (800) 3222885
OneSpan@mackenziepartners.com

Stay Informed

Sign up for email alerts

Investor Contacts Media Contacts Solicitor Information
MacKenzie Partners, Inc.

Joe Maxa Sarah Hanel
resident of Investor Relations Global Director of Corporate 1407 Broadway, 27th Floor
312.766-4009 Communications New York, NY10018
Jeemaxa@onespan.com +1-312-871-1729 Call Collect: +1-212-929-5500
sarah hanel@onespan com r
Call Toll-Free: +1-800-322-2885

Bob Marese
Onespan@mackenziepartners com
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sard Verbinnen &Co
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Disclaimer

Forward-Looking Statements

This website contains forward-locking statements within the meaning of applicable U.S. securities laws.
Forward-looking statements may be identified by words such as "seek,” “believe,” “plan,” “estimate,” “anticipate,”
“expect,” “intend,” “continue,” “may,” “will,” “should,” “could,” “might” and other similar expressions. Forward-
looking statements invelve risks and uncertainties, as well as assumptions, that could cause our actual results or
events to differ materially from those expressed or implied by forward-looking statements including, without
limitation: market acceptance of our products and solutions and competitors’ offerings; the potential effects of
technological changes; the impact of the COVID-19 pandemic and actions taken to contain it; our ability to
effectively identify, purchase and integrate acquisitions; the execution of our transformative strategy on a global
scale; the increasing frequency and sophistication of hacking attacks; claims that we have infringed the

intellectual property rights of others; changes in custormer requirements; price competitive bidding; changing
laws, government regulations or policies; pressures on price levels; investments in new products or businesses
that may not achieve expected returns; impairment of goodwill or amortizable intangible assets causing a
significant charge to earnings; exposure to increased sconomic and operational uncertainties from operating a
global business as well as those factors set forth in the Risk Factors section of our most recent Form 10-K filed
with the U.S. Securities and Exchange Commission (the "SEC”). Our SEC filings and other important information
can be found on the Investor Relations section of our website at investors.OneSpan.com. We do not have any
intent, and disclaim any obligation, to update forward-looking statements to reflect events that occur,
circumstances that exist or changes in our expectations after the date of the materials on this website, except as
required by law.

Important Additional Information and Where to Find It

OneSpan Inc. ("OneSpan”) has filed a definitive proxy statement on Schedule 14A and accompanying BLUE
proxy card and other relevant documents with the SEC in connection with the solicitation of proxies from the
Company's steckholders in connection with the Company's 2021 annual meeting of stockholders (the ‘2021
Annual Meeting”). STOCKHOLDERS ARE STRONGLY ENCOURAGED TO READ THE COMPANY'S PROXY
STATEMENT (INCLUDING ANY AMENDMENTS OR SUPPLEMENTS THERETO), ACCOMPANYING BLUE PROXY
CARD AND ALL OTHER DOCUMENTS FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY WHEN THEY
BECOME AVAILABLE AS THEY WILL CONTAIN IMPORTANT INFORMATION. Investors and stockholders will be
able to obtain a copy of OneSpan’s definitive proxy statement and other documents filed by OneSpan with the
SEC free of charge from the SEC's website at www.sec.gov. In addition, copies will be available at no charge at
https: Aww.OneSpan.com/ as soon as reasonably practicable after such materials are electronically filed with, or
furnished to, the SEC.

OneSpan, its directors and certain of its executive officers are participants in the solicitation of proxies from the
Company's steckholders in connection with the 2021 Annual Meeting. The names of these directors and
executive officers and their respective direct and indirect interests, by security holdings or otherwise, in the
Company are set forth in OneSpan’s definitive proxy statement filed with the SEC on April 23, 2021

Stay Informed
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